FERMIANMNVILLE

.

2021
TAX INFORMATION BOOKLET




Permianville Royalty Trust Important Tax Information

601 Travis, 16 Floor 2021

Houston, TX 77002
Telephone (512) 236-6545
EIN: 45-6259461

This booklet provides 2021 tax information which will allow unitholders to determine their pro rata share of
income and deductions attributable to their investment in Permianville Royalty Trust (the “Trust”). Each unitholder is
encouraged to read the entire booklet very carefully. The material herein is not intended and should not be construed
as professional tax or legal advice. Each unitholder should consult the unitholder’s own tax advisor regarding all tax
compliance matters relating to the units.

Instructions for Schedules A, B and Supplemental Tax Tables

Schedule A

For unitholders who file income tax returns on the basis of the calendar year and the cash method during
2021, the Trustee has prepared Schedule A, which summarizes the income and expenses on a per unit basis required
to prepare 2021 tax returns as if the unitholder had held its units during all of 2021 (i.e. January 1, 2021 through
December 31, 2021).

Schedule B

Schedules B-1 through B-12 summarize the monthly income and expenses on a per unit basis. Each
unitholder should compute its tax information by using the relevant information for each month that it was a unitholder
of record. The results of all appropriate months should be combined. Thus, a unitholder with a taxable year ending
January 31, 2021 would combine the results of February through December for 2021 and January for 2021.

Supplemental Tax Tables

Supplemental Tax Tables I through X should only be used by calendar-year unitholders who acquired units
after January 2021, or sold or exchanged units any time during 2021. Unitholders who have a taxable year other than
December 31, as well as unitholders subject to state income tax who did not own units the full calendar year, should
continue to use Schedules B-1 through B-12. Unitholders who have held units the entire year should use Schedule A.

1. FEDERAL INCOME TAX INFORMATION
1. Reporting of Income and Expense
(a) Direct Ownership Reporting. Permianville Royalty Trust is taxable as a grantor trust for

federal income tax purposes. Each unitholder of the Trust is taxable on its pro rata share of the income and
expenses of the Trust as if it were the direct owner of a pro rata share of the Trust’s income and assets. Thus,
the taxable year for reporting a unitholder’s share of the Trust’s income and expense is controlled by its
taxable year and its method of accounting, not by the taxable year and method of accounting of the Trust.
Therefore, a cash-basis unitholder would report its pro rata share of income or expense of the Trust, received
or paid by the Trust, during its tax year. An accrual-basis unitholder should report its pro rata share of income
and expenses of the Trust accrued during its tax year.



The Trust was formed in May 2011 by Enduro Resource Partners LLC (“Enduro”) to own
a net profits interest representing the right to receive 80% of the net profits from the sale of oil and natural
gas production from certain properties in the states of Texas, Louisiana, and New Mexico held by Enduro as
of the date of the conveyance of the net profits interest to the Trust. The net profits interest was conveyed to
the Trust on November 8, 2011 in connection with the initial public offering of Trust units. On September
14, 2018, the Trust changed its name from Enduro Royalty Trust to Permianville Royalty Trust. The Trust
still owns the original net profits interest that was conveyed on November 8, 2011 representing the right to
receive 80% of the net profits from the sale of oil and natural gas production from certain properties in the
states of Texas, Louisiana, and New Mexico that are now held by COERT Holdings 1 LLC (“COERT?”, the
acquirer of such properties from Enduro).

(b) Taxable Year. Since the Trust distributes its income monthly to unitholders of record at
the end of each month, Schedules B-1 through B-12 are prepared for each month during the year to permit
unitholders using a fiscal year to develop their own tax data by computing the relevant information for each
month the unitholder owned units during its taxable year. For example, a unitholder with a fiscal year ending
January 31, 2021, and who has owned the same number of units during such year would combine the results
of Schedules B-2 through B-12 for 2021 and Schedule B-1 for 2021. For the convenience of unitholders who
report on the calendar year and who have owned the same number of units during such calendar year,
Schedule A, which combines the results of Schedules B-1 through B-12, is included. Calendar year
unitholders who purchased or sold units during the year should consult the Supplemental Tax Tables.

(c) Types and Reporting of Trust Income and Deduction.

(1) In general, the income attributable to each royalty is computed for each monthly period
based on proceeds collected in the preceding months by the owner of the interests burdened by such
royalty from oil and gas produced from such interests and sold in an earlier month, less certain
designated costs and expenses paid or accrued. The gross amount of the net profits interest royalty
income received by the Trust during the period is reported in Column (a) of Part I.

(ii) Severance tax allocated to the Trust during the period is reported in Column (b) of
Part I.

(iii) Production quantities provided in Column (g) of Part I are for information only.

(iv) The Trustee invests the net proceeds received from the working interest owners (net of
administration expenses) each month. The interest income earned on the net proceeds received from
the working interest owners (net of administration expenses) at the end of a month is distributed
to the unitholders of record for that month. Item 1 of Part II reports, on a per unit basis, the interest
earned by the Trust on distributions received by the Trust from the working interest owners during
2021.

(v) Administration expenses represent amounts paid for and incurred during the period.
The amount incurred and paid during the period covered is reported as Item 2 of Part II.

(d) Unit Multiplication. Because each schedule shows results on a per-unit basis, it will be
necessary to multiply the gross royalty income and severance tax shown in Part I and the interest income and
administration expense shown in Part II by the number of units owned by a unitholder on the monthly record
date of the applicable period to obtain the amount to be reported on its tax return for that period. Income and
deductions (other than depletion) may be computed directly from the appropriate schedules. Depletion per
unit must be computed as provided in instruction 2 on the following page.



(e) Individual Taxpayer. For unitholders who held units as an investment during 2021 and
who file Form 1040, it is suggested that the items of income and deduction for 2021 be reported in the
following manner:

Item Form 1040

Royalty Income* Line 4, Part I, Schedule E
Depletion Line 18, Part I, Schedule E
Severance Taxes Line 16, Part I, Schedule E
Interest Income Line 1, Part I, Schedule B
Administration Expense Line 19, Part I, Schedule E

* The Permianville royalty is divided into three parts for state tax purposes. For federal income tax
purposes, it may be shown as a single royalty.

On the following pages, we have reproduced Form 1040 Schedules E and B as well as identified the
specific location of each item of income and expense listed above. These pages are entitled
“Individual Unitholder’s Specific Location of Items of Income and Expense on Form 1040
Schedules E and B.”

For the convenience of unitholders who acquired or sold units during 2021, Tables I, II, III, and IV
are enclosed to assist in the computation of Gross Royalty Income, Interest Income, Severance Tax,
and Administration Expense. These tables are only for those unitholders who have a calendar year
as their taxable year.

® Nominee Reporting. Nominees should report the distributions from the Trust as royalty
income on Form 1099-MISC. The taxable amount before depletion should be reported per the attached
schedules. In years where there are no reconciling items, the net taxable income excluding depletion (see
instruction 2) will equal the cash distributions from the Trust. Also, see the WHFIT Classification section
regarding tax information reporting by middlemen.

2. Computation of Depletion

Each unitholder should determine its depletion allowance by computing depletion for each royalty.
A taxpayer who purchased units should be entitled to claim depletion allowable based on the greater of cost
or (if allowable) percentage depletion.

A Depletion Worksheet is enclosed to assist unitholders in computing their cost or percentage
depletion deduction. The Worksheet is divided into two parts. Part A pertains to units that were held the
entire calendar year, and Part B pertains to units that were acquired or sold in 202 1. Unitholders who use Part
B should obtain their cost depletion factors from Tables V through VII and percentage depletion factors from
Tables VIII through X for their applicable period of ownership in 2021.

(a) Percentage Depletion. 1f available, percentage depletion is equal to 15% of the gross
income attributable to a royalty, limited to 100% of the net income from such royalty, and may continue after
basis is reduced to zero.

(b) Cost Depletion and Apportionment of Basis. Each unitholder is entitled to compute cost
depletion with respect to its share of royalty income received by the Trust from each royalty on its basis in
such royalty. To compute cost depletion for the period covered, each unitholder should multiply its basis in
each royalty (reduced by prior years’ depletion, if any) by the factor indicated in Column (d) of Part I, which



factor was calculated by dividing the quantity produced and sold during the period by the estimated quantity
of reserves at the beginning of the year.

The Permianville royalty is a single royalty for federal tax purposes. However, it is necessary for the
unitholder to apportion its basis in the royalty into three parts for state tax purposes. With respect to units
acquired by purchase, a unitholder’s basis in each royalty is determined by apportioning its basis in such
units among each royalty in proportion to the relative fair market values of each on the date the units were
acquired. Note 2 of the Specific Instructions for Depletion Worksheet and Column (f) of Part I set forth a
factor for apportioning basis based on the trustee’s determination of the relative fair market value of the
royalties. A unitholder should allocate its basis in accordance with the basis allocation factor in Note 2 of the
Specific Instructions for Depletion Worksheet or in Column (f) of Part I for the year in which units are
acquired and should not thereafter reallocate its basis. The trustee intends to redetermine the relative values
of the royalties annually, and change the basis allocation factor in Note 2 of the Specific Instructions for
Depletion Worksheet and in Column (f) of Part I based on such redetermination.

4. Reconciliation of Net Income and Cash Distributions - Non-Tax Account

The difference between the per unit net income for a period and the per unit cash distributions
reported for that period (even though distributed in a later period) is attributable to adjustments in Part I1I, Line
2, labeled Non-Tax Account. The Non-Tax Account is increased by expenditures which are not deductible and
by increases in the cash reserves established by the Trustee for the payment of future expenditures. The Non-
Tax Account is decreased by the recoupment of capital items and by reductions in previously established cash
reserves.

5. Adjustments to Basis

Each unitholder should reduce its tax basis (but not below zero) in each royalty by the amount of
depletion allowable with respect to that royalty and its tax basis in its units by the amount of depletion allowable
with respect to all royalties. Each unitholder should also increase its tax basis in the units by its pro rata share
of any increase in the Non-Tax Account and decrease its tax basis in the units by its pro rata share of any decrease
in the Non-Tax Account.

6. Federal Income Tax Reporting of Units Sold

The sale, exchange, or other disposition of a unit is a taxable transaction for federal income tax
purposes. Gain or loss is computed under the usual tax principles as the difference between the selling price
and the adjusted basis of the unit. The adjusted basis of a unit is the original cost or other basis of the unit
reduced by any depletion allowed or allowable. The amount of gain, if any, realized upon the disposition of
an oil and gas property is treated as ordinary income to the extent of the depletion previously claimed with
respect to such property which reduced the taxpayer’s basis in the property. The balance of any gain or any
loss will be a capital gain or loss if such unit was held by the unitholder as a capital asset - either long-term,
if held more than 12 months, or short-term if held less than 12 months.

7. Portfolio Income

Royalty income is generally considered portfolio income under the passive loss rules enacted by the
Tax Reform Act of 1986. Therefore, it appears that unitholders should not consider the taxable income from
the Trust to be passive income in determining net passive income or loss. Unitholders should consult their
tax advisors for further information.



8. WHFIT Classification

The Trustee assumes that some Trust units are held by a middleman, as such term is broadly defined
in U.S. Treasury Regulations (and includes custodians, nominees, certain joint owners, and brokers holding
an interest for a custodian in street name). Therefore, the Trustee considers the Trust to be a non-mortgage
widely held fixed investment trust (“WHFIT”) for U.S. federal income tax purposes. The Bank of New York
Mellon Trust Company, N.A. (“Trustee”), 601 Travis, 16" Floor, Houston, TX 77002, telephone number
(512) 236-6545, is the representative of the Trust that will provide tax information in accordance with
applicable U.S. Treasury Regulations governing the information reporting requirements of the Trust as a
WHFIT. Notwithstanding the foregoing, the middlemen holding units on behalf of unitholders, and not the
Trustee of the Trust, are solely responsible for complying with the information reporting requirements under
the U.S. Treasury Regulations with respect to such units, including the issuance of IRS Forms 1099 and
certain written tax statements. Unitholders whose units are held by middlemen should consult with such
middlemen regarding the information that will be reported to them by the middlemen with respect to the units.

9. Unrelated Business Taxable Income

Certain organizations that are generally exempt from tax under IRC Section 501 are subject to tax
on certain types of business income defined in IRC Section 512 as unrelated business income. In the opinion
of the Trust’s tax counsel, the income of the Trust is not expected to be unrelated business taxable income to
such organizations so long as the Trust units are not “debt-financed property” within the meaning of IRC
Section 514(b). In general, a Trust unit would be debt-financed if the Trust unitholder incurs debt to acquire
a Trust unit or otherwise incurs or maintains a debt that would not have been incurred or maintained if the
Trust unit had not been acquired.

Il STATE INCOME TAX RETURNS

All revenues from the Trust are from sources within Texas, Louisiana or New Mexico, as reflected on
Schedules A and B.

Louisiana and New Mexico presently have income taxes which tax income of nonresidents from real property
located within that state. Louisiana and New Mexico tax nonresidents on royalty income from the royalties located in
that state. Louisiana and New Mexico also impose a corporate income tax which may apply to unitholders organized
as corporations. Business entities and entities providing limited liability protection, unless otherwise exempt, are
currently subject to the Texas franchise tax which is partly based on federal income principles and which would
generally include income from the Trust. The Trust has been advised by Texas tax counsel that the Trust should be
currently exempt from the Texas franchise tax as a passive entity. However, each unitholder that is a business entity
or limited liability entity should consult with its tax advisor regarding royalty income from the Trust (as such income
may be taxable to certain unitholders, despite the fact that it was not taxable to the Trust as a passive entity) and
compliance with Texas franchise tax law.

The revenues and expenses attributable to the royalties located in each state are reflected in Part I to assist
unitholders in complying with state tax obligations. If units were owned less than a full year, the unitholder must
obtain state income tax information from Schedule B for each of the months units were owned. Each unitholder should
consult its tax advisor regarding the requirements for filing state income tax returns for its state of residence, and the
states from which the Trust’s income is derived.



Il CERTAIN TAX MATTERS

THE INSTRUCTIONS CONTAINED IN THIS BOOKLET ARE DESIGNED TO ASSIST
UNITHOLDERS WHO ARE U.S. CITIZENS IN COMPLYING WITH THEIR FEDERAL AND STATE
INCOME TAX REPORTING REQUIREMENTS BASED ON THE TREATMENT OF THE TRUST AS A
GRANTOR TRUST AND SHOULD NOT BE CONSTRUED AS ADVICE TO ANY SPECIFIC UNITHOLDER.
A UNITHOLDER SHOULD CONSULT ITS OWN TAX ADVISOR REGARDING ALL TAX
COMPLIANCE MATTERS RELATING TO THE TRUST.

Specific Instructions for Depletion Worksheet

Note 1: The original basis of your units must be determined from your records and generally will be the
amount paid for the units including broker’s commissions, if any. However, there could be other taxable events which
cause the original basis to be revised. Please consult your tax advisor concerning your original basis. The original
basis should be entered in each blank of the first column of the Depletion Worksheet 1.

Note 2: There is one depletable property for federal income tax purpose because the net profits interest was
conveyed to the Trust on November 8, 2011 under a single conveyance agreement thereby creating a single property.
However, three basis allocation factors for the property have been provided to assist you with your state income tax
reporting. The basis allocation factors are to be used only in the year units are purchased or otherwise acquired. Once
the basis allocation factor is applied to the original basis of the units acquired (cost or other basis), generally, the basis
allocation is not changed again.

Note 3: Depletion allowed or allowable in prior years is the cumulative depletion amount, whether cost
depletion or percentage depletion.

Note 4: After cost depletion and percentage depletion are calculated, the unitholder is entitled to deduct the
greater of the two for each royalty.

Note 5: When units are acquired, sold or exchanged during the year, the cost depletion factor and percentage
depletion amount for each royalty should be the factors provided in the supplemental tables (Table V through Table
X).

The Bank of New York Mellon Trust Company, N.A.
Corporate Trustee

601 Travis, 16" Floor

Houston, Texas 77002

(512) 236-6545
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Permianville Royalty Trust

EXHIBIT I

Interest Income

Individual Unitholder’s Specific Location of Items of

Income on Form 1040 Schedule B

SCHEDULE B
{Form 1040)

Dapartmant of the: Treemury
Intomal Reverse Ssnics [l

Interest and Ordinary Dividends

T
* Gio 1o www.irs.gov/ScheduleB for mstructions and the |atest informartion. ek

OB Mo

5450074

* Attach to Farm 1040 or 1040-5A. S o 08

Nimals) shown on reéum

Your sockl sacurity membar

Part | 1

Interest

(See instruchons
and the

List name of payer. I any Intarsst I8 from & seller-inanced morigage end the Amount

ouyer usad the propery &S 3 personed residence, see the nstructions and ISt this
interest [‘I’S: J!l.!SCI_ BhOoW et buyer's social SEELI”'[‘,.' niEmber and eodrazs =
Permianville Rovaltv Trust 45-6259461

T hons Tor
gri'n 1040, Ine

Hote: Hyou
received o Fom
1098-INT, Form
1098-010, er
substitube
ng':rnenl h’U‘!ﬂ
a brakerags fimm,
list the frms
name as the
paysr and enbar
the total interesi
shown on that
forrn.

Add the amourits on ina 1 - . . . 2
Excludable interest on seres EE H"Id 1 LIS salnﬁngs bﬂﬂds EELIEd aner 1939
Aftach Formaais. . . . - - - 3

Subtract ine 3 from ling 2. Enter the resut hers and on Form 1040 or 1040-5R,
ine2b . . . 2 P P P T TR o Y |

Note:
Part Il 5

Ordinary
Dividends

(See instruchons
and the

Irstnucsions for
Farm 1040, e
)

Note: Hyou
r:c:lwdwF
1098-0I er
substitube
statement from
a braksrags fim
list the frm's

It ine £ I8 over 31 SDCI o rrv.|s1 cnmp{s‘le F"E.I‘t III Amount

List name of payer #

A:Id the amounts on line 5. Entar the total here and on Form §040 or 1040- SR
mesh . . _ s - . o k&

HNote:

I line & Is ower 31, EDD W.I rr!.|51 CDmp{EﬂE Pa.rt II|

Part Il You must compiate this part It you [a) had over 31,500 of taxable Interest or ordinary dividends; [bj had a
foraign Bccount; or jc) recalved & distribution from, or wers a grentor of, or 8 transferor to, @ foralgn frust.

No

Foreign T8
Accounts
and Trusts

Coution: ¥

requirad, {niurs

5o file FinCEN

Formrm 114 may

result in

subsiantial

penallies. Sas B
mstructions:

At any timea 'ﬂlfH'Ig 021, aid o hava a fimancis Imerest In urslgran.m aumurn}' ovar a financial
account (such a5 8 bank scoount, securtthes account, or brokerage account) iocated in a foraign
country® See Instuctions © . . 4 = =

® “Yes,” e you required to flle FINCEN Form 114, FlEpDﬂ of Furag.n Eank and Financial
Accounts {FEAR], ko report thet financtal interest or signeiure authorly? Ses FINCEM Form 114
and Its instructions for fing requirements and excaptions to those requirements . . . .

It you are requirad to fhe FINCEN Form 114, enter the name of the foreign courtry whare the
firancial eccount Is focated & R
During 2021, did you recelve B distrioution . OF WEME you grantor of.
foreign trust? I “Yas,” you may have fo flie Form 3520. See Instructions .

eror fo, &

For Paperwork Reduction Act Natice, see your tax return instructions. Cal Mo t7148M Schedule B [Form 1040 2024




Permianville Royalty Trust Form 1041, GRANTOR TRUST - Schedule A
EIN 45-6259461 2021
PART | - ROYALTY INFORMATION PER UNIT
Cost Basis
Gross Severance Net Royalty Depletion Percentage Allocation
Income Tax Payment Factor Depletion Factor Production
ROYALTY PROPERTIES (a) (b) (c) (d) (e) ® )i
TEXAS
Oil $ 0.122520 $ 0.019241  $ 0.103278 0.013205 Bbls
Gas 0.019301 0.003013 0.016288 0.045054 Mcf
Total Oil & Gas 0.141821 0.022255 0.119566 0.041111 0.021273 0.438493
LOUISIANA
Oil 0.000088 0.000025 0.000063 0.000027 Bbls
Gas 0.012456 0.002690 0.009766 0.041403 Mcf
Total Oil & Gas 0.012545 0.002715 0.009829 0.013168 0.001882 0.254188
NEW MEXICO
Oil 0.062887 0.041335 0.021552 0.005527 Bbls
Gas 0.020061 0.012798 0.007262 0.039871 Mcf
Total Oil & Gas 0.082948 0.054133 0.028815 0.012745 0.012442 0.307319
TOTAL FOR YEAR $ 0.237313  $ 0.079103 $ 0.158210 A 1.000000
PART Il - OTHER INCOME AND EXPENSE PER UNIT
Total
LT (=T =Ty 3 Tt 4P $ 0.000000 B
e 0T a1y = oY T bt o= g T P $ 0.025752 €
PART lll - RECONCILIATION OF TAXABLE INCOME AND CASH DISTRIBUTION PER UNIT
Total
Taxable Income Per Unit, Excluding Depletion (A+B-C) ...... ..ot e e e e enaes $ 0.132458
ReconCiling HEMS (NON=-TaX ACCOUNE) ... e.tiie ittt ettt et e e e e e et et e et et e e et e e e et e e e e e e e aneenenas (0.012958)

Cash Distribution Per Unit

$ 0.119500



Permianville Royalty Trust Form 1041, GRANTOR TRUST -

Schedule B-1

EIN 45-6259461 JANUARY 2021
PART | - ROYALTY INFORMATION PER UNIT
Cost Basis
Gross Severance Net Royalty Depletion Percentage Allocation
Income Tax Payment Factor Depletion Factor Production
ROYALTY PROPERTIES (a) (b) (c) (d) (e) (f) (9)
TEXAS
Qil $ 0.000000 $ 0.000000 $ 0.000000 0.000000 Bbls
Gas 0.000000 0.000000 0.000000 0.000000 Mcf
Total Oil & Gas 0.000000 0.000000 0.000000 0.000000 0.000000 0.438493
LOUISIANA
Qil 0.000000 0.000000 0.000000 0.000000 Bbls
Gas 0.000000 0.000000 0.000000 0.000000 Mcf
Total Oil & Gas 0.000000 0.000000 0.000000 0.000000 0.000000 0.254188
NEW MEXICO
Qil 0.000000 0.000000 0.000000 0.000000 Bbls
Gas 0.000000 0.000000 0.000000 0.000000 Mcf
Total Oil & Gas 0.000000 0.000000 0.000000 0.000000 0.000000 0.307319
TOTAL FOR MONTH $ 0.000000 $ 0.000000 $ 0.000000 A 1.000000
PART Il - OTHER INCOME AND EXPENSE PER UNIT
Total
L= T A [ Lol T NPT PPPUPP $ 0.000000 B
F e g T a T (= (1] T b o =T 1 PPN $ 0.004210 €
PART lll - RECONCILIATION OF TAXABLE INCOME AND CASH DISTRIBUTION PER UNIT
Total
Taxable Income Per Unit, Excluding Depletion (A+B=C) ...........couiiiiiiiiii it e e e e e e e eneans $(0.004210)
Reconciling tems (NON-TaX ACCOUNL) ... ..ttt ettt et ettt et ettt e et e e e e a e e e e e e e e e a e e e e eneenenenns 0.004210
Cash Distribution Per Unit $ 0.000000



Permianville Royalty Trust Form 1041, GRANTOR TRUST -

Schedule B-2

EIN 45-6259461 FEBRUARY 2021
PART | - ROYALTY INFORMATION PER UNIT
Cost Basis
Gross Severance Net Royalty Depletion Percentage Allocation
Income Tax Payment Factor Depletion Factor Production
ROYALTY PROPERTIES (a) (b) (c) (d) (e) (f) (9)
TEXAS
Qil $ 0.000000 $ 0.000000 $ 0.000000 0.000000 Bbls
Gas 0.000000 0.000000 0.000000 0.000000 Mcf
Total Oil & Gas 0.000000 0.000000 0.000000 0.000000 0.000000 0.438493
LOUISIANA
Qil 0.000000 0.000000 0.000000 0.000000 Bbls
Gas 0.000000 0.000000 0.000000 0.000000 Mcf
Total Oil & Gas 0.000000 0.000000 0.000000 0.000000 0.000000 0.254188
NEW MEXICO
Qil 0.000000 0.000000 0.000000 0.000000 Bbls
Gas 0.000000 0.000000 0.000000 0.000000 Mcf
Total Oil & Gas 0.000000 0.000000 0.000000 0.000000 0.000000 0.307319
TOTAL FOR MONTH $ 0.000000 $ 0.000000 $ 0.000000 A 1.000000
PART Il - OTHER INCOME AND EXPENSE PER UNIT
Total
L= T A [ Lol T NPT PPPUPP $ 0.000000 B
AAMINISITAtION EXPENSE .. oeuiiiiiiii ettt et et e et e e e e oo e e et e et e et e e e e e e et e e e et aaa e $ 0.000356 €
PART lll - RECONCILIATION OF TAXABLE INCOME AND CASH DISTRIBUTION PER UNIT
Total
Taxable Income Per Unit, Excluding Depletion (A+B=C) ...........couiiiiiiiiii it e e e e e e e eneans $(0.000356)
Reconciling tems (NON-TaX ACCOUNL) ... ..ttt ettt et ettt et ettt e et e e e e a e e e e e e e e e a e e e e eneenenenns 0.000356
Cash Distribution Per Unit $ 0.000000



Permianville Royalty Trust Form 1041, GRANTOR TRUST -

Schedule B-3

EIN 45-6259461 MARCH 2021
PART | - ROYALTY INFORMATION PER UNIT
Cost Basis
Gross Severance Net Royalty Depletion Percentage Allocation
Income Tax Payment Factor Depletion Factor Production
ROYALTY PROPERTIES (a) (b) (c) (d) (e) (f) (9)
TEXAS
Qil $ 0.000000 $ 0.000000 $ 0.000000 0.000000 Bbls
Gas 0.000000 0.000000 0.000000 0.000000 Mcf
Total Oil & Gas 0.000000 0.000000 0.000000 0.000000 0.000000 0.438493
LOUISIANA
Qil 0.000000 0.000000 0.000000 0.000000 Bbls
Gas 0.000000 0.000000 0.000000 0.000000 Mcf
Total Oil & Gas 0.000000 0.000000 0.000000 0.000000 0.000000 0.254188
NEW MEXICO
Qil 0.000000 0.000000 0.000000 0.000000 Bbls
Gas 0.000000 0.000000 0.000000 0.000000 Mcf
Total Oil & Gas 0.000000 0.000000 0.000000 0.000000 0.000000 0.307319
TOTAL FOR MONTH $ 0.000000 $ 0.000000 $ 0.000000 A 1.000000
PART Il - OTHER INCOME AND EXPENSE PER UNIT
Total
L= T A [ Lol T NPT PPPUPP $ 0.000000 B
F e g T a T (= (1] T b o =T 1 PPN $ 0.004146 €
PART lll - RECONCILIATION OF TAXABLE INCOME AND CASH DISTRIBUTION PER UNIT
Total
Taxable Income Per Unit, Excluding Depletion (A+B=C) ...........couiiiiiiiiii it e e e e e e e eneans $(0.004146)
Reconciling tems (NON-TaX ACCOUNL) ... ..ttt ettt et ettt et ettt e et e e e e a e e e e e e e e e a e e e e eneenenenns 0.004146
Cash Distribution Per Unit $ 0.000000



Permianville Royalty Trust Form 1041, GRANTOR TRUST -

Schedule B-4

EIN 45-6259461 APRIL 2021
PART | - ROYALTY INFORMATION PER UNIT
Cost Basis
Gross Severance Net Royalty Depletion Percentage Allocation
Income Tax Payment Factor Depletion Factor Production
ROYALTY PROPERTIES (a) (b) (c) (d) (e) (f) (9)
TEXAS
Qil $ 0.000000 $ 0.000000 $ 0.000000 0.000000 Bbls
Gas 0.000000 0.000000 0.000000 0.000000 Mcf
Total Oil & Gas 0.000000 0.000000 0.000000 0.000000 0.000000 0.438493
LOUISIANA
Qil 0.000000 0.000000 0.000000 0.000000 Bbls
Gas 0.000000 0.000000 0.000000 0.000000 Mcf
Total Oil & Gas 0.000000 0.000000 0.000000 0.000000 0.000000 0.254188
NEW MEXICO
Qil 0.000000 0.000000 0.000000 0.000000 Bbls
Gas 0.000000 0.000000 0.000000 0.000000 Mcf
Total Oil & Gas 0.000000 0.000000 0.000000 0.000000 0.000000 0.307319
TOTAL FOR MONTH $ 0.000000 $ 0.000000 $ 0.000000 A 1.000000
PART Il - OTHER INCOME AND EXPENSE PER UNIT
Total
L= T A [ Lol T NPT PPPUPP $ 0.000000 B
AAMINISITAtION EXPENSE .. oeuiiiiiiii ettt et et e et e e e e oo e e et e et e et e e e e e e et e e e et aaa e $ 0.002070 €
PART lll - RECONCILIATION OF TAXABLE INCOME AND CASH DISTRIBUTION PER UNIT
Total
Taxable Income Per Unit, Excluding Depletion (A+B=C) ...........couiiiiiiiiii it e e e e e e e eneans $(0.002070)
Reconciling tems (NON-TaX ACCOUNL) ... ..ttt ettt et ettt et ettt e et e e e e a e e e e e e e e e a e e e e eneenenenns 0.002070
Cash Distribution Per Unit $ 0.000000



Permianville Royalty Trust Form 1041, GRANTOR TRUST -

Schedule B-5

EIN 45-6259461 MAY 2021
PART | - ROYALTY INFORMATION PER UNIT
Cost Basis
Gross Severance Net Royalty Depletion Percentage Allocation
Income Tax Payment Factor Depletion Factor Production
ROYALTY PROPERTIES (a) (b) (c) (d) (e) (f) (9)
TEXAS
Qil $ 0.000000 $ 0.000000 $ 0.000000 0.000000 Bbls
Gas 0.000000 0.000000 0.000000 0.000000 Mcf
Total Oil & Gas 0.000000 0.000000 0.000000 0.000000 0.000000 0.438493
LOUISIANA
Qil 0.000000 0.000000 0.000000 0.000000 Bbls
Gas 0.000000 0.000000 0.000000 0.000000 Mcf
Total Oil & Gas 0.000000 0.000000 0.000000 0.000000 0.000000 0.254188
NEW MEXICO
Qil 0.000000 0.000000 0.000000 0.000000 Bbls
Gas 0.000000 0.000000 0.000000 0.000000 Mcf
Total Oil & Gas 0.000000 0.000000 0.000000 0.000000 0.000000 0.307319
TOTAL FOR MONTH $ 0.000000 $ 0.000000 $ 0.000000 A 1.000000
PART Il - OTHER INCOME AND EXPENSE PER UNIT
Total
L= T A [ Lol T NPT PPPUPP $ 0.000000 B
F e g T a T (= (1] T b o =T 1 PPN $ 0.001103 €
PART lll - RECONCILIATION OF TAXABLE INCOME AND CASH DISTRIBUTION PER UNIT
Total
Taxable Income Per Unit, Excluding Depletion (A+B=C) ...........couiiiiiiiiii it e e e e e e e eneans $(0.001103)
Reconciling tems (NON-TaX ACCOUNL) ... ..ttt ettt et ettt et ettt e et e e e e a e e e e e e e e e a e e e e eneenenenns 0.001103
Cash Distribution Per Unit $ 0.000000



Permianville Royalty Trust Form 1041, GRANTOR TRUST -

Schedule B-6

EIN 45-6259461 JUNE 2021
PART | - ROYALTY INFORMATION PER UNIT
Cost Basis
Gross Severance Net Royalty Depletion Percentage Allocation
Income Tax Payment Factor Depletion Factor Production
ROYALTY PROPERTIES (a) (b) (c) (d) (e) (f) (9)
TEXAS
Qil $ 0.000000 $ 0.000000 $ 0.000000 0.000000 Bbls
Gas 0.000000 0.000000 0.000000 0.000000 Mcf
Total Oil & Gas 0.000000 0.000000 0.000000 0.000000 0.000000 0.438493
LOUISIANA
Qil 0.000000 0.000000 0.000000 0.000000 Bbls
Gas 0.000000 0.000000 0.000000 0.000000 Mcf
Total Oil & Gas 0.000000 0.000000 0.000000 0.000000 0.000000 0.254188
NEW MEXICO
Qil 0.000000 0.000000 0.000000 0.000000 Bbls
Gas 0.000000 0.000000 0.000000 0.000000 Mcf
Total Oil & Gas 0.000000 0.000000 0.000000 0.000000 0.000000 0.307319
TOTAL FOR MONTH $ 0.000000 $ 0.000000 $ 0.000000 A 1.000000
PART Il - OTHER INCOME AND EXPENSE PER UNIT
Total
L= T A [ Lol T NPT PPPUPP $ 0.000000 B
F e g T a T (= (1] T b o =T 1 PPN $ 0.002401 €
PART lll - RECONCILIATION OF TAXABLE INCOME AND CASH DISTRIBUTION PER UNIT
Total
Taxable Income Per Unit, Excluding Depletion (A+B=C) ...........couiiiiiiiiii it e e e e e e e eneans $(0.002401)
Reconciling tems (NON-TaX ACCOUNL) ... ..ttt ettt et ettt et ettt e et e e e e a e e e e e e e e e a e e e e eneenenenns 0.002401

Cash Distribution Per Unit

$ 0.000000



Permianville Royalty Trust Form 1041, GRANTOR TRUST -

Schedule B-7

EIN 45-6259461 JULY 2021
PART | - ROYALTY INFORMATION PER UNIT
Cost Basis
Gross Severance Net Royalty Depletion Percentage Allocation
Income Tax Payment Factor Depletion Factor Production
ROYALTY PROPERTIES (a) (b) (c) (d) (e) (f) (9)
TEXAS
Qil $ 0.000000 $ 0.000000 $ 0.000000 0.000000 Bbls
Gas 0.000000 0.000000 0.000000 0.000000 Mcf
Total Oil & Gas 0.000000 0.000000 0.000000 0.000000 0.000000 0.438493
LOUISIANA
Qil 0.000000 0.000000 0.000000 0.000000 Bbls
Gas 0.000000 0.000000 0.000000 0.000000 Mcf
Total Oil & Gas 0.000000 0.000000 0.000000 0.000000 0.000000 0.254188
NEW MEXICO
Qil 0.000000 0.000000 0.000000 0.000000 Bbls
Gas 0.000000 0.000000 0.000000 0.000000 Mcf
Total Oil & Gas 0.000000 0.000000 0.000000 0.000000 0.000000 0.307319
TOTAL FOR MONTH $ 0.000000 $ 0.000000 $ 0.000000 A 1.000000
PART Il - OTHER INCOME AND EXPENSE PER UNIT
Total
L= T A [ Lol T NPT PPPUPP $ 0.000000 B
AAMINISITAtION EXPENSE .. oeuiiiiiiii ettt et et e et e e e e oo e e et e et e et e e e e e e et e e e et aaa e $ 0.001784 €
PART lll - RECONCILIATION OF TAXABLE INCOME AND CASH DISTRIBUTION PER UNIT
Total
Taxable Income Per Unit, Excluding Depletion (A+B=C) ...........couiiiiiiiiii it e e e e e e e eneans $(0.001784)
Reconciling tems (NON-TaX ACCOUNL) ... ..ttt ettt et ettt et ettt e et e e e e a e e e e e e e e e a e e e e eneenenenns 0.001784
Cash Distribution Per Unit $ 0.000000



Permianville Royalty Trust Form 1041, GRANTOR TRUST -  Schedule B-8

EIN 45-6259461

PART | - ROYALTY INFORMATION PER UNIT

AUGUST 2021

Cost Basis
Gross Severance Net Royalty Depletion Percentage Allocation
Income Tax Payment Factor Depletion Factor Production
ROYALTY PROPERTIES (a) (b) (c) (d) (e) (f) (9)
TEXAS
Qil $ 0.048511 $0.011764  $ 0.036747 0.010648 Bbls
Gas 0.007473 0.001812 0.005661 0.036666 Mcf
Total Oil & Gas 0.055984 0.013576 0.042408 0.019746 0.008398 0.438493
LOUISIANA
Qil 0.000012 0.000012 0.000000 0.000023 Bbls
Gas 0.001539 0.001539 (0.000000) 0.030824 Mcf
Total Oil & Gas 0.001552 0.001552 (0.000000) 0.000000 0.000233 0.254188
NEW MEXICO
Qil 0.033337 0.033337 0.000000 0.004184 Bbls
Gas 0.010106 0.010106 0.000000 0.031217 Mcf
Total Oil & Gas 0.043442 0.043442 0.000000 0.000000 0.006516 0.307319
TOTAL FOR MONTH $ 0.100978  $ 0.058570  $ 0.042408 A 1.000000

PART Il - OTHER INCOME AND EXPENSE PER UNIT

Total
L= T A [ Lol T NPT PPPUPP $ 0.000000 B
F e g T a T (= (1] T b o =T 1 PPN $ 0.000623 €
PART lll - RECONCILIATION OF TAXABLE INCOME AND CASH DISTRIBUTION PER UNIT
Total
Taxable Income Per Unit, Excluding Depletion (A+B=C) ...........couiiiiiiiiii it e e e e e e e eneans $ 0.041785
Reconciling tems (NON-TaX ACCOUNL) ... ..ttt ettt et ettt et ettt e et e e e e a e e e e e e e e e a e e e e eneenenenns (0.028785)

Cash Distribution Per Unit

$ 0.013000



Permianville Royalty Trust Form 1041, GRANTOR TRUST -  Schedule B-9

EIN 45-6259461 SEPTEMBER 2021
PART | - ROYALTY INFORMATION PER UNIT
Cost Basis
Gross Severance Net Royalty Depletion Percentage Allocation
Income Tax Payment Factor Depletion Factor Production
ROYALTY PROPERTIES (a) (b) (c) (d) (e) (f) (9)
TEXAS
Qil $0.014916  $ 0.001666  $ 0.013250 0.000678 Bbls
Gas 0.001800 0.000201 0.001599 0.002295 Mcf
Total Oil & Gas 0.016716 0.001867 0.014849 0.004202 0.002507 0.438493
LOUISIANA
Qil 0.000007 0.000000 0.000007 0.000000 Bbls
Gas 0.003913 0.000169 0.003743 0.002668 Mcf
Total Oil & Gas 0.003920 0.000170 0.003750 0.005529 0.000588 0.254188
NEW MEXICO
Qil 0.005197 0.001633 0.003564 0.000265 Bbls
Gas 0.001825 0.000573 0.001252 0.002035 Mcf
Total Oil & Gas 0.007022 0.002206 0.004816 0.002191 0.001053 0.307319
TOTAL FOR MONTH $ 0.027657  $ 0.004242  $0.023415 A 1.000000
PART Il - OTHER INCOME AND EXPENSE PER UNIT
Total
L= T A [ Lol T NPT PPPUPP $ 0.000000 B
F e g T a T (= (1] T b o =T 1 PPN $ 0.003010 €
PART lll - RECONCILIATION OF TAXABLE INCOME AND CASH DISTRIBUTION PER UNIT
Total
Taxable Income Per Unit, Excluding Depletion (A+B=C) ...........couiiiiiiiiii it e e e e e e e eneans $ 0.020405
Reconciling tems (NON-TaX ACCOUNL) ... ..ttt ettt et ettt et ettt e et e e e e a e e e e e e e e e a e e e e eneenenenns 0.000595

Cash Distribution Per Unit $ 0.021000



Permianville Royalty Trust Form 1041, GRANTOR TRUST -  Schedule B-10

EIN 45-6259461 OCTOBER 2021
PART | - ROYALTY INFORMATION PER UNIT
Cost Basis
Gross Severance Net Royalty Depletion Percentage Allocation
Income Tax Payment Factor Depletion Factor Production
ROYALTY PROPERTIES (a) (b) (c) (d) (e) (f) (9)
TEXAS
Qil $ 0.021248  $ 0.001897  $ 0.019352 0.000555 Bbls
Gas 0.003737 0.000334 0.003403 0.002533 Mcf
Total Oil & Gas 0.024985 0.002230 0.022755 0.006790 0.003748 0.438493
LOUISIANA
Qil 0.000003 0.000002 0.000001 0.000002 Bbls
Gas 0.000206 0.000167 0.000039 0.002579 Mcf
Total Oil & Gas 0.000209 0.000170 0.000039 0.000057 0.000031 0.254188
NEW MEXICO
Qil 0.006532 0.002198 0.004333 0.000350 Bbls
Gas 0.002039 0.000686 0.001353 0.002320 Mcf
Total Oil & Gas 0.008571 0.002885 0.005686 0.002593 0.001286 0.307319
TOTAL FOR MONTH $ 0.033765  $0.005285  $0.028480 A 1.000000
PART Il - OTHER INCOME AND EXPENSE PER UNIT
Total
L= T A [ Lol T NPT PPPUPP $ 0.000000 B
F e g T a T (= (1] T b o =T 1 PPN $ 0.002288 €
PART lll - RECONCILIATION OF TAXABLE INCOME AND CASH DISTRIBUTION PER UNIT
Total
Taxable Income Per Unit, Excluding Depletion (A+B=C) ...........couiiiiiiiiii it e e e e e e e eneans $ 0.026192
Reconciling tems (NON-TaX ACCOUNL) ... ..ttt ettt et ettt et ettt e et e e e e a e e e e e e e e e a e e e e eneenenenns 0.000808

Cash Distribution Per Unit $ 0.027000



Permianville Royalty Trust Form 1041, GRANTOR TRUST -  Schedule B-11

EIN 45-6259461 NOVEMBER 2021
PART | - ROYALTY INFORMATION PER UNIT
Cost Basis
Gross Severance Net Royalty Depletion Percentage Allocation
Income Tax Payment Factor Depletion Factor Production
ROYALTY PROPERTIES (a) (b) (c) (d) (e) (f) (9)
TEXAS
Qil $0.019992  $0.001669 $ 0.018324 0.000694 Bbls
Gas 0.002954 0.000247 0.002708 0.001788 Mcf
Total Oil & Gas 0.022946 0.001915 0.021031 0.005700 0.003442 0.438493
LOUISIANA
Qil 0.000000 0.000000 0.000000 0.000000 Bbls
Gas 0.003054 0.000218 0.002836 0.002485 Mcf
Total Oil & Gas 0.003054 0.000218 0.002836 0.003392 0.000458 0.254188
NEW MEXICO
Qil 0.009447 0.001938 0.007509 0.000369 Bbls
Gas 0.003081 0.000632 0.002449 0.002118 Mcf
Total Oil & Gas 0.012528 0.002570 0.009958 0.004393 0.001879 0.307319
TOTAL FOR MONTH $ 0.038529  $0.004703 $0.033826 A 1.000000
PART Il - OTHER INCOME AND EXPENSE PER UNIT
Total
L= T A [ Lol T NPT PPPUPP $ 0.000000 B
AAMINISITAtION EXPENSE .. oeuiiiiiiii ettt et et e et e e e e oo e e et e et e et e e e e e e et e e e et aaa e $ 0.001065 €
PART lll - RECONCILIATION OF TAXABLE INCOME AND CASH DISTRIBUTION PER UNIT
Total
Taxable Income Per Unit, Excluding Depletion (A+B=C) ...........couiiiiiiiiii it e e e e e e e eneans $ 0.032761
Reconciling tems (NON-TaX ACCOUNL) ... ..ttt ettt et ettt et ettt e et e e e e a e e e e e e e e e a e e e e eneenenenns 0.000739

Cash Distribution Per Unit $ 0.033500



Permianville Royalty Trust

Form 1041, GRANTOR TRUST - Schedule B-12

EIN 45-6259461 DECEMBER 2021
PART | - ROYALTY INFORMATION PER UNIT
Cost Basis
Gross Severance Net Royalty Depletion Percentage Allocation
Income Tax Payment Factor Depletion Factor Production
ROYALTY PROPERTIES (a) (b) (c) (d) (e) (f) (9)
TEXAS
Qil $ 0.017852  $ 0.002247 $ 0.015606 0.000630 Bbls
Gas 0.003338 0.000420 0.002918 0.001772 Mcf
Total Oil & Gas 0.021190 0.002667 0.018523 0.004673 0.003178 0.438493
LOUISIANA
Qil 0.000065 0.000010 0.000055 0.000002 Bbls
Gas 0.003744 0.000596 0.003149 0.002847 Mcf
Total Oil & Gas 0.003810 0.000606 0.003204 0.004191 0.000571 0.254188
NEW MEXICO
Qil 0.008375 0.002229 0.006145 0.000359 Bbls
Gas 0.003010 0.000801 0.002209 0.002182 Mcf
Total Oil & Gas 0.011385 0.003030 0.008354 0.003568 0.001708 0.307319
TOTAL FOR MONTH $ 0.036385 $ 0.006303 $ 0.030082 A 1.000000
PART Il - OTHER INCOME AND EXPENSE PER UNIT
Total
LT (=T =Ty 3 Tt 4P $ 0.000000 B
e 0T a1y = oY T bt o= g T P $ 0.002696 €
PART lll - RECONCILIATION OF TAXABLE INCOME AND CASH DISTRIBUTION PER UNIT
Total
Taxable Income Per Unit, Excluding Depletion (A+B-C) ...... ..ot e e e e enaes $ 0.027385
ReconCiling HEMS (NON=-TaX ACCOUNE) ... e.tiie ittt ettt et e e e e e et et e et et e e et e e e et e e e e e e e aneenenas (0.002386)

Cash Distribution Per Unit

$ 0.025000



Permianville Royalty Trust

Supplemental Tax Tables

EIN 45-6259461 2021
1 2 3 4 5 6 7 8 9 10 11 12
Table | Gross Royalty Income
For a unit acquired
of record during
the month of: And the last cash distribution on such unit was attributable to the monthly record date for the month of:
January February March April May June July August September October November December
January 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.100978 0.128635 0.162400 0.200929 0.237313
February = e 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.100978 0.128635 0.162400 0.200929 0.237313
March 0.000000 0.000000 0.000000 0.000000 0.000000 0.100978 0.128635 0.162400 0.200929 0.237313
April 0.000000 0.000000 0.000000 0.000000 0.100978 0.128635 0.162400 0.200929 0.237313
May 0.000000 0.000000 0.000000 0.100978 0.128635 0.162400 0.200929 0.237313
June 0.000000 0.000000 0.100978 0.128635 0.162400 0.200929 0.237313
July 0.000000 0.100978 0.128635 0.162400 0.200929 0.237313
August 0.100978 0.128635 0.162400 0.200929 0.237313
September 0.027657 0.061423 0.099951 0.136336
October 0.033765 0.072294 0.108679
November 0.038529 0.074913
December 0.036385
Table 1l Interest Income
For a unit acquired
of record during
the month of: And the last cash distribution on such unit was attributable to the monthly record date for the month of:
January February March April May June July August September October November  December
January 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000
February = e 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000
March 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000
April 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000
May 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000
June 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000
July 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000
August 0.000000 0.000000 0.000000 0.000000 0.000000
September 0.000000 0.000000 0.000000 0.000000
October 0.000000 0.000000 0.000000
November 0.000000 0.000000
December 0.000000
Table 11l Severance Tax
For a unit acquired
of record during
the month of: And the last cash distribution on such unit was attributable to the monthly record date for the month of:
January February March April May June July August September October November December
January 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.058570 0.062812 0.068097 0.072800 0.079103
February = e 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.058570 0.062812 0.068097 0.072800 0.079103
March 0.000000 0.000000 0.000000 0.000000 0.000000 0.058570 0.062812 0.068097 0.072800 0.079103
April 0.000000 0.000000 0.000000 0.000000 0.058570 0.062812 0.068097 0.072800 0.079103
May 0.000000 0.000000 0.000000 0.058570 0.062812 0.068097 0.072800 0.079103
June 0.000000 0.000000 0.058570 0.062812 0.068097 0.072800 0.079103
July 0.000000 0.058570 0.062812 0.068097 0.072800 0.079103
August 0.058570 0.062812 0.068097 0.072800 0.079103
September 0.004242 0.009527 0.014230 0.020533
October 0.005285 0.009988 0.016291
November 0.004703 0.011006
December 0.006303
Table IV Administration Expense
For a unit acquired
of record during
the month of: And the last cash distribution on such unit was attributable to the monthly record date for the month of:
January February March April May June July August September October November  December
January 0.004210 0.004565 0.008711 0.010781 0.011884 0.014285 0.016069 0.016692 0.019703 0.021991 0.023056 0.025752
February e 0.000356 0.004501 0.006571 0.007675 0.010075 0.011859 0.012483 0.015493 0.017781 0.018846 0.021542
March 0.004146 0.006216 0.007319 0.009720 0.011504 0.012127 0.015137 0.017426 0.018491 0.021187
April 0.002070 0.003173 0.005574 0.007358 0.007981 0.010992 0.013280 0.014345 0.017041
May 0.001103 0.003504 0.005288 0.005911 0.008921 0.011210 0.012275 0.014971
June 0.002401 0.004185 0.004808 0.007818 0.010107 0.011171 0.013868
July 0.001784 0.002407 0.005418 0.007706 0.008771 0.011467
August 0.000623 0.003633 0.005922 0.006987 0.009683
September 0.003010 0.005299 0.006363 0.009060
October 0.002288 0.003353 0.006049
November 0.001065 0.003761
December 0.002696




Permianville Royalty Trust

Supplemental Tax Tables

EIN 45-6259461 2021
Table V Cost Depletion Factor - TX Royalty
For a unit acquired
of record during
the month of: And the last cash distribution on such unit was attributable to the monthly record date for the month of:
January February March April May June July August September October November December
January 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.019746 0.023948 0.030738 0.036438 0.041111
February 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.019746 0.023948 0.030738 0.036438 0.041111
March 0.000000 0.000000 0.000000 0.000000 0.000000 0.019746 0.023948 0.030738 0.036438 0.041111
April 0.000000 0.000000 0.000000 0.000000 0.019746 0.023948 0.030738 0.036438 0.041111
May 0.000000 0.000000 0.000000 0.019746 0.023948 0.030738 0.036438 0.041111
June 0.000000 0.000000 0.019746 0.023948 0.030738 0.036438 0.041111
July 0.000000 0.019746 0.023948 0.030738 0.036438 0.041111
August 0.019746 0.023948 0.030738 0.036438 0.041111
September 0.004202 0.010992 0.016692 0.021365
October 0.006790 0.012490 0.017163
November 0.005700 0.010373
December 0.004673
Table VI Cost Depletion Factor - LA Royalty
For a unit acquired
of record during
the month of: And the last cash distribution on such unit was attributable to the monthly record date for the month of:
January February March April May June July August September October November  December
January 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.005529 0.005585 0.008978 0.013168
February e 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.005529 0.005585 0.008978 0.013168
March 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.005529 0.005585 0.008978 0.013168
April 0.000000 0.000000 0.000000 0.000000 0.000000 0.005529 0.005585 0.008978 0.013168
May 0.000000 0.000000 0.000000 0.000000 0.005529 0.005585 0.008978 0.013168
June 0.000000 0.000000 0.000000 0.005529 0.005585 0.008978 0.013168
July 0.000000 0.000000 0.005529 0.005585 0.008978 0.013168
August 0.000000 0.005529 0.005585 0.008978 0.013168
September 0.005529 0.005585 0.008978 0.013168
October 0.000057 0.003449 0.007639
November 0.003392 0.007583
December 0.004191
Table VII  Cost Depletion Factor - NM Royalty
For a unit acquired
of record during
the month of: And the last cash distribution on such unit was attributable to the monthly record date for the month of:
January February March April May June July August September October November  December
January 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.002191 0.004784 0.009178 0.012745
February 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.002191 0.004784 0.009178 0.012745
March 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.002191 0.004784 0.009178 0.012745
April 0.000000 0.000000 0.000000 0.000000 0.000000 0.002191 0.004784 0.009178 0.012745
May 0.000000 0.000000 0.000000 0.000000 0.002191 0.004784 0.009178 0.012745
June 0.000000 0.000000 0.000000 0.002191 0.004784 0.009178 0.012745
July 0.000000 0.000000 0.002191 0.004784 0.009178 0.012745
August 0.000000 0.002191 0.004784 0.009178 0.012745
September 0.002191 0.004784 0.009178 0.012745
October 0.002593 0.006987 0.010554
November 0.004393 0.007961
December 0.003568
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Table VIIl Percentage Depletion - TX Royalty
For a unit acquired
of record during
the month of: And the last cash distribution on such unit was attributable to the monthly record date for the month of:
January February March April May June July August September October November December
January 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.008398 0.010905 0.014653 0.018095 0.021273
February = e 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.008398 0.010905 0.014653 0.018095 0.021273
March 0.000000 0.000000 0.000000 0.000000 0.000000 0.008398 0.010905 0.014653 0.018095 0.021273
April 0.000000 0.000000 0.000000 0.000000 0.008398 0.010905 0.014653 0.018095 0.021273
May 0.000000 0.000000 0.000000 0.008398 0.010905 0.014653 0.018095 0.021273
June 0.000000 0.000000 0.008398 0.010905 0.014653 0.018095 0.021273
July 0.000000 0.008398 0.010905 0.014653 0.018095 0.021273
August 0.008398 0.010905 0.014653 0.018095 0.021273
September 0.002507 0.006255 0.009697 0.012876
October 0.003748 0.007190 0.010368
November 0.003442 0.006620
December 0.003178
Table IX Percentage Depletion - LA Royalty
For a unit acquired
of record during
the month of: And the last cash distribution on such unit was attributable to the monthly record date for the month of:
January February March April May June July August September October November = December
January 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000233 0.000821 0.000852 0.001310 0.001882
February = e 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000233 0.000821 0.000852 0.001310 0.001882
March 0.000000 0.000000 0.000000 0.000000 0.000000 0.000233 0.000821 0.000852 0.001310 0.001882
April 0.000000 0.000000 0.000000 0.000000 0.000233 0.000821 0.000852 0.001310 0.001882
May 0.000000 0.000000 0.000000 0.000233 0.000821 0.000852 0.001310 0.001882
June 0.000000 0.000000 0.000233 0.000821 0.000852 0.001310 0.001882
July 0.000000 0.000233 0.000821 0.000852 0.001310 0.001882
August 0.000233 0.000821 0.000852 0.001310 0.001882
September 0.000588 0.000619 0.001077 0.001649
October 0.000031 0.000489 0.001061
November 0.000458 0.001030
December 0.000571
Table X Percentage Depletion - NM Royalty
For a unit acquired
of record during
the month of: And the last cash distribution on such unit was attributable to the monthly record date for the month of:
January February March April May June July August September October November December
January 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.006516 0.007570 0.008855 0.010734 0.012442
February 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.006516 0.007570 0.008855 0.010734 0.012442
March 0.000000 0.000000 0.000000 0.000000 0.000000 0.006516 0.007570 0.008855 0.010734 0.012442
April 0.000000 0.000000 0.000000 0.000000 0.006516 0.007570 0.008855 0.010734 0.012442
May 0.000000 0.000000 0.000000 0.006516 0.007570 0.008855 0.010734 0.012442
June 0.000000 0.000000 0.006516 0.007570 0.008855 0.010734 0.012442
July 0.000000 0.006516 0.007570 0.008855 0.010734 0.012442
August 0.006516 0.007570 0.008855 0.010734 0.012442
September 0.001053 0.002339 0.004218 0.005926
October 0.001286 0.003165 0.004873
November 0.001879 0.003587
December 0.001708




Permianville Royalty Trust DEPLETION WORKSHEET
EIN 45-6259461 2021

The following may help you calculate the depletion to be reported on your Federal Income Tax Return

A. If you owned the units for the entire year, your depletion would be calculated as follows:

(@ (b) (c) (d) (e) ® (9) (h) U] (1) (k) U]

Depletion Less Basis Allocated Greater of Cost
Basis Allowed or Basis Sold Less Depletion Depletion (g)
Original Allocation Allowable In  in Permian Allowed or Cost Percentage or Percentage
Basis Factors Basis Prior Years Divestiture Allowable in Depletion Cost Depletion Percentage Depletion (j)
Royalty (NOTE1) x (NOTE2) = Allocated - (NOTE3) - (NOTE4) = PriorYears x Factor = Depletion Per Unit  x Units = Depletion (NOTE 5)
Texas A X = - - = x 0.041111 = 0.021273 x =
Louisiana B X = - - = x 0.013168 = 0.001882 x =
New Mexico C X = - - = x 0.012745 = 0.012442 x =
Total
Total Federal (A+B+C) X 1.00 = - - = x 0.025291 = 0.035597 x = Depletion
Cost Depletion Factor - Due to the allocation of your tax basis shown in column C to Texas, Louisiana, and New Mexico, the ending cost depletion rates shown in column F will not sum to
the total federal rate. Once the cost depletion factors are applied to the allocated basis, shown in column G, the sum of the three states will equal the federal amount.
B. If you sold or acquired the units during the year, your depletion for the portion of the year that you held the units would be calculated as follows:
(a) (b) (c) (d) (e) U] (9) (h) U} @ (k) U}
Depletion Less Basis Allocated Partial Year Greater of Cost
Basis Allowed or Basis Sold Less Depletion Cost Depletion (g)
Original Allocation Allowable In  in Permian Allowed or Depletion Percentage or Percentage
Basis Factors Basis Prior Years Divestiture Allowable in Factor Cost Depletion Percentage Depletion (j)
Royalty (NOTE1) x (NOTE2) = Allocated - (NOTE3) - (EXHIBITIIl)= Prior Years x (NOTE4) = Depletion Per Unit  x Units = Depletion (NOTE 5)
Texas A X = - - = X = X =
Louisiana B X = - - = X = X =
New Mexico C X = - - = X = X =
Total

Total Federal (A+B+C) X 1.00 = - - = = Depletion






